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	SYLLABUS 



General information
	Course title:
	BASICS OF ECONOMICS

	Studies in which the course is taught:
	HOSPITALITY MANAGEMENT

	Course Instructor:
	IVANA VARIČAK

	Course Assistant:
	-

	ECTS credits:
	5

	Semester of the course execution:
	1

	Academic year:
	2022/2023

	Exam prerequisites:
	N0NE

	Lectures are given in a foreign language:
	English

	Aims:
	Students should be able to explain the basic legality of the economy, which is necessary for a thorough understanding of the other subjects that are obligatory for the study programme.


Course
	Course structure
	Number of contact hours per week:
	Number of contact hours per semester:
	Student’s requirements by type of teaching:

	Lectures:
	2
	30
	attendence 80%

	Tutorials:
	2
	30
	attendance 80%

	Practical (lab) sessions:
	
	
	

	Seminars:
	
	
	

	Field work:
	
	
	

	Other:
	
	
	

	TOTAL:
	4
	60
	


Monitoring of students' work, knowledge evaluation and learning outcomes
	(Define learning outcomes)
	LEARNING OUTCOMES
(upon completion of the course the student should be able to:)
	FACTORS AFFECTING THE GRADE (e.g. term paper, practical work, presentation,  ...)
	MAXIMUM NUMBER OF POINTS PER FACTOR

	
	LO1: Explain the notion of economics, its legality, classification, fundamental economic problems and the economic organization of a state  
	Colloquium 1
	Colloquium 1 – 25 points Colloquium 2 – 25 points Presentation – 13 points Student activity (homework – 7 points Final exam – 30 points

	
	LO2:  Describe the role and significance of the market, its basic laws, types, functions and imperfections, as well as the role of the state in eliminating market imperfection

	Colloquium 1
	

	
	LO3: Analyze the production-technological possibilities of society and graphically display the production possibilities curve and its shifts
	Colloquium 1
	

	
	LO4: Analyze supply and demand, their laws, graphic representations, elasticity, elements that affect them and changes they couse 
 
	Colloquium 1,2
	

	
	LO5: Differentiate between individual types of consumer behavior theory, their laws and graphic representations 
	Colloquium 2
	

	
	LO6: Differentiate production functions, their laws and graphical representations as well as production costs, their graphical representations and calculations
	Colloquium 2
	

	Alternative formation of the grade
( LO1 – LO6)
	 or  alternative formation of the grade: LO1 - LO6
-
	TOTAL: 100 points

	Students' competencies
	The student will acquire general theoretical knowledge in the field of economic sciences and will be able to implement them in the specifics of tourism and catering. After completing the course, the student will understand the laws of supply and demand and their influence on pricing on the market. From complementary skills, the student will acquire the ability to work independently as well as work in teams


	Prerequisites for course approval (lecturer’s signature):
	Attendance at classes and presentation

	Prerequisites for taking exams:
	Attendance at classes and presentation

	Grading scale:
	(According to the Regulations on  student assessment of Karlovac University of Applied Sciences, Article 9, Paragraph 5)
90-100 - excellent (5) (A)
80 to 89.9 - very good (4) (B)
65 to 79.9 - good (3) (C)
60 to 64.9 - sufficient (2) (D)
50 to 59.9 - sufficient (2) (E)
0 to 49.9 – fail  (1) (F)



ECTS structure
	ECTS credits allocated to the course reflect the total burden to the student during adoption of the course content. Total contact hours, relative gravity of the content, effort required for exam preparation, as well as, every other possible burden are taken in account:

	Attendance (active participation)
	Term paper
	Composition
	Presentation
	Continuous assessment and evaluation
	Practical work

	
	
	
	0,65
	
	

	Independent work
	Project
	Written exam 
	Oral exam
	Other

	
	
	2,5
	1,5
	


Review of topics/units per week associated with learning outcomes
	Week
	Lectures topics/units and learning outcomes:
	Tutorials topics/units and learning outcomes:

	1.
	The history of the development of economic theory. Basics terms of economics - definition, types. – O1
	Definition of economics, type of economics, methods.

	2.
	Fundamental economic problems. Economic organization of society – O1
	Problems of economic organization. Types of economic organization

	3.
	Market (functions, types, disadvantages). Economic role – O2
	Market (functions, types, market failure), economic organization of society. Economic roles of the state.

	4.
	Factors of production.Production possibilities frontier – O3.
	Factors of production, construction of the production possibilities frontier curve

	5.
	Supply  cncept and types. Elements affecting supply. Supply curve. Supply elasticity – O4
	Supply curve, the elements that affect the supply curve and the changes they cause

	6.
	Concept and types of demand. Elements affecting demand. Demand curve. – O4
	Calculating the elasticity of supply.

	7.
	Demand elasticity – O4
	Demand curve, the elements that affect the demand curve and the changes they cause

	8.
	Market equilibrium and changes in equilibrium.- O4
	Calculation of price, income and cross elasticity of demand

	9.
	Theory of consumer behavior. Cardinalist approach – O5
	Market Equilibrium. Changes in equilibrium.

	10.
	Theory of consumer behavior. Ordinalistic approach –O5
	Theory of marginal utility and determination of marginal utility and consumer surplus

	11.
	Theory of production. Short term production function– O6
	Constructing the indifference curve, the budget direction and consumer balance.

	12.
	Theory of production. Long term production function– O6
	Determining the total, average and marginal product and constructing their curves.

	13.
	Returns to scale. Equilibrium in the production of multiple products. – O6
	Derivation of isoquant, isocost line and determination of the optimal combination of investment of production factors.

	14.
	Theory of costs. Short term costs – O6
	Returns to scale and equilibrium in the production of multiple products.

	15.
	Theory of costs. Long term costs – O6
	Calculating total, fixed, variable and marginal and average costs.


References
	REFERENCES (compulsory/additional):

	1. McConnell, C.R.; Brue, S.L.: Economics, McGraw-Hill Irwin, Boston
2. Samuelson, P.A.; Nordhaus, W.D.: Economics, 19th edition McGraw-Hill Irwin, Boston 



Exams for the academic year:  2022/2023
	Exam dates:
	 According to the schedule of exams for academic year 2022/2023



Contact information
	1. Course Instructor/Lecturer:
	Ivana Varičak

	e-mail:
	Ivana.varicak@vuka.hr

	Office hours / Consultations:
	According to the schedule of consultations

	2. Course Instructor/Lecturer:
	

	e-mail:
	

	Office hours / Consultations:
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